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In some respects January was & month of surpvise
~usual lull in business after the Holidays was 1238
nounced than in former years, and Jaauvary retail trade was
satisfactory, both in the cities and at country moints.
The, usual falling off of bank Jepoeits and loans and dis-
counts was less marked than usual, and the demand, al-
though rates continued low aond showed twt littls change,
wae satisfactory, Over the disirict as a whole,thers
ie evidence cf substantial prosperity. The pooy crops
have evadeintly had little &ffect in impairing the pur-
chesing power of the farmers, and there has bzen &
continved ~nd noticeable disposition to malke investments
in the kind of permznent form improvements that contribute
to produvetion end to better farm msthods. From all parts
of the disyrict,reports show than silce e lash crop was
out nf ihe way, f-rmers have been puliing up dairy barns,
silcs and nog houses, and acve L3ch 24ng freely of zood
stock. Tais was espsciclly roticeable in December and
Japuary in pcetern sontena, wmhess wns war demand has taken

el
shousands oFf r2ad of AJorses, wpd TLers Jarmens Lave bee
buying frzesr of firsh cizss brasiirg sieek Trem ths
breeding Tavas of southsrn Minvesoen, Towe and Tllirois,
T2 dg precicied thiat an indiract servls 9f sae was will
be & very gubrtansiel improverert *n Molzale Lreeds,
resulting from the ability ol ctockean %o olean up their
old stock, and emsloy the procesds 1o reorgannzing their

Bueinzes on 2 betiter basis, Much vbte zams proees: is in
progress with resnect to cattle, and & large zumount of good
breeding stock has moved during recent weeks into the
Dakotas and Montana.

The spring outlook is favorable. Whatever unfayprable
influences may come from the preszat serious international
situation can hardly affect, to anv great degree, the
substantial prosperity of thie district, The next crop
will grobably go into the ground under’ vary favorable
conditions. There has been excellent preparation of the
::tlaiggdiwzile thegelish danger of heavy spring floods,

e gtrict as & whole has the pronmi
o) by P se of good moisture

Industrial enterprises are doi & large bus
and have satisfactory orders ahead.nguerchagts &r:n;gz
overbuying and from the evidence available, sesm to have
taken stock O0f the general situation, with the result
that they are exercising prudence. Individuals are buying
freely, but not recklessly. Collections are good. Savincs
bank figures indicate that a large section of the public
is exexcising commendable tarift,
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Sudden unfavorable developments may creat lower price
levels for farm products, but in that case, ars almost
gertain to bring recessiocns in the present extremely high
prices of all the things that enter into the cost of living,
and it is therefore evident that with a satisfactory crop
year, agricultural prosperity will continue, although there
wa&y not be the heavy flow of money into the hards of the
farmers that has continued for more than a year.

January was a heavy month at the South St. Paul stock
market. Cattle receipts amounted to 52,855 head as against
37,219 a year ago; receipts of calves werzs 12,1861 as agdinst
©,090; ani sheep 72,982 as against 60,572 a year ago. The
figures show & decrease of 146,989 in receipts of hogs,
but the comparison is with January a year ago when hogs in
particular, ware moving very rapidly and freely to market
on account of the soft corn situation. Prices continue high.

Continuasd gold throughout the month, and several very
hsavy storms, have interrupted and interfered with trans-
portation, and made deliveries of incoming products uncertain,
and have, as well, sericusly interfered with shipments of
fuel, produce, dairy products and merchandise.

Ths car shortage is still severe, and has cut down
flour preduction in Mirneapolis to a point where only about
16} out of 25 Minneapolis wmille ware in operaticn at the end

of the month. Ag against a production of 199,530 barrels a

year ago, 53 outside mills showad for the closing week of
the month an output of only 43,450 barrels.

In spite of heavy enow, bad roads,. and interruptions
to traln service, Mirneapclis and Duluth wheat raeceipts
have been fairly satisfactory. Crop year receipts to the
end of the wonth ware approximately 81,000,000 bushels, or
considerably less than half the receipts at the same date
& year ago, dus to the short crop.

On the basis of the closing prices for the month,
the averaze price to the farmer at country points was
$1.66 for No. 1 northern wheat; $1.61 for No. 2, and $1.35
for light welight.





