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Damage to growing wheat in the western portion of the Ninth District 
duri ng the latter pa.rt of May has probably decreased the productive 
acreage to a figlll'e l ess than la~t year. Subst antial injury from 
dry weather , cut worms , and wire worms, is reported from the 10-called 
"high-line" country or the border counties of northern Montana and 
injury from dry weather in the Central and Yellowstone Valle,- sections. 
To t his date tre damage has been largely confined to winter wheat, al­
though there has been some injury to spring wheat. Thit i s particu­
larly true of North Dakota, where grasshoppers, as well as dry weather, 
have in1ured the spring wheat prospect . 

Montana came throu.gh the winter with the beat winter wheat 
prospect it has had in many years. The acreage winter killed was the 
lightest on record, and the early spring pr ospect showed a loss of 
only 4.5i , leaving a net prospective crop of 674,111 acres. The injury 
to winter wheat in Mont ana is u~ortunate chiefly because of the crop 
losses of the two previous seasons, and points to the probability of 
a somewhat decreased total yield for the Ni nth Distr ict this year. 
Yet with a f avorable season and good returns from the more easterly 
sections, which are of greater importance from the wheat raising stand­
p61nt, the total production ma.y still show gains. 

Until the end of May, the northern districts in Montana wer e 
very dry, but on the l ast · day of the month, and for several days 
following, there were rain falls which have considerably improved the 
prospect so far as spring wheat is concerned. Trere is still need of 
rain in tre Tudith Basin and in the Yellowstone Valley, and some lo­
calities in the high line country are in need of additional moisture. 

Reports from Glasgow, Montana, indicate a net loss of approxi­
mately 10 :percent in the wheat acreage. 

Great Falls reports that serious damage has already occurred 
in several adjacent districts, 

Lewistown report s that winter wheat has sustained injury, 
and that some has formed short heads , and that spring wheat shows a 
better prospect. Rain is needed. 

Billi~• reports tr.at in the Yellowstone Valley timely ra.ina 
have checked tr£ injury to the grain crops, but have not greatly improved 
conditions. Good rains are needed at an early date to give as good a 
prospect as at this titJJ3 la.st year. 

In the Yellowstone Vall ey country the spring wheat acreage 
ia increased. 

Havre reports di.lIDage of about 20 percent, but tha t the recent 
r ain.a have given satisfactory moisture for at least two weeks to come. 



North Dakota. in the ma.in is in excellent shape. In the 
western end of the state rains a.re needed.. but crops are not at pres<?nt 
suffering for moisture. The damage that has occurred, as pre~i ously 
noted, i! largely dus to grasshoppers. 

South Dakota shows an excellent wheat prospect , except for & 

Han ted amount of injury due to hi;h water in the James River Valley. 

Conditiom in Minnesota are very good, and with a good average 
and satisfactory moisture . the outlook is excellent. 

Wisconsin's grain crops are progressing favorably, and the 
ou.tlook is very good. 

It is noticeable that the majority of the recent reports speak 
of very active flax planting , indicating the probability of an acreage 
increase for the district as a whole of perhaps as much as 10 per cent. 
This is due , to a considerable extent, to the late season, which cu.t 
down the amount of wheat that the farmers put in. ]lax planting is 
still in progress and will continue until approximately the 15th of 
the month. Western North Dakota reports a good flax increase, and 
also that oats and barley will show an i ncrease of approximately 10 
percent in acrea~e . Reports from the central portion of North ~ota 
show fine soaking rains and indicate a very promiiing flax acre~ge. 

Government estimates of winter wheat in Montana at the 
beginning of May indicate a. prospective yield of nea~ly 15,000,000 
bushels as compared with 8 ,705 ,000 bushels last year . It is apparent 
from these figures that Montana can stand a considerable loss of 
winter wheat and still show comparatively good returna at harvest. 
The increase in spring wheat in the Yellowstone Vall ey and central 
sections mu.st also be considered. There is, however, the offsetting 
condition in some areas where la.st year 's crops were very good, that 
there has been a lack of moisture which with continued dry weather 
may result in further in.1ury. 

Upon the other hand., North Dakota at this date shows a 
mu.eh more favorable condition than last year, and the cond.i tion in 
Minnesota, Sou.th Dakota and Wisconsin ia fully as good as a year ago . 
The88 are the sections that are accO\Ultable for the principal wheat 
production. 

Corn promises to be a big crop. Da:e to cool weather , it 
hae not so far made great progress I but is beginning to come up in 
South Dakota, Minnesota and Wiaconein in good shape, and the cool 
weather that has held it back ha.a been a. considerable boon to the 
grain cropa, insuring them good root. 

Tho hay and forage prospect is good in Wisconsin, Minnesota, 
North and South Dakota, and fair in Montana. 

In the discussion of readjustments after the war , ~ con­
siderdble land boom in South Dakota has almost escaped notice. Lani 
is moving actively , and while sales to outsiders havo not been l~rge, 
mu.eh improved and raw land has been changing hands at figures which 
a year or two ago would ll.ave seemed surprisingly high . Sales of 
central South Dakota lands at $100 or better no longer cause any 
surprise. There is a heal thy movement of land in Mi nnesota, and it 
is very probable that harvest returns will show an unusual amount 
of ran acreage that has been brought under cultivation. There are 
substantial indications that the period of stagnation in the fa.rm 
land business is over , and that throughout the northwestern states, 
where the : e 16 still a very large amount of excellent farm land to 
be had at reasonable figures, the next yea:r will witness a period 
of considerable a.cttvity. Repeated evidences of advances in farm 
land values constitute an assurance of a heal thy demand for produc­
tive acreage . 



In the copper district of northern Mi~higan, tnere has 
been improved activity, and some advance in the price of copper 
during the month. Tbe iron range of northern Minnesota report• 
1ncrea1i?JQ: activity with normal labor conditions except for a 
shortage of alcilled undergrolllld labor. Du.luth reports a. shortage 
of comnon labor, with considerable 1Nage read~ustments in prospect. 
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In the Black Hills District of Sou.th Dakota the increased 
coat of labor and material, and incidental items entering into pro­
duction, has seriously deprened the gold mining industry , and im­
provement is very slow. When gold will purchase only about half s 
much as in pre-war times, many of those who are prominent in the 
mining business are inclined to look for slow recovery. Stock rais­
ing, which is important in thia aection, shows a very favorable 
outlook an1 a~ricul tural cond1 tions are very good. There is a 
considerable demand for money for development pu.rposes, and pro,~ 
pects for the future are promising. 

There are encouraging evidences of increased businsaa 
activity. Trade is good throughout th~ distri ct, and seems to be 
improving from d.3.y to day. Collections are good. 

The demand. at the banks ii active , but ahows nothing 
out of normal, except as the influence of high labor costs and 
high prices demomtrate themselves in increased financing require­
n,nta , both for business and for spring agricultural activitiea . 

One of the important developments of the month 1V3S the 
deciaion of the Boa.rd o-f" Directors of the Fed.erdl Resarvs Bank of 
Minneapolis to :purchase a deairable sit e at the corner of Fifth 
Street and Marquette Aveno.e , 155x165 feet, upon which to erect in 
the :future a permanent bone for this institution. A substantial 
building adapted both to the presst and future necessities of the 
instit~tion 1• cont3mplated. The site cannot be occupied for 
building operationa before March, 19~1, except by arrangement 
with tbs present lesaees . The intervenirui: period is probably 
not too long in which to make the necessary study of the require­
ment, of this bank and prepare plans and specifications accordingly. 

Simultaneoualy nth the announcement from the Feder al Re­
serve Bank came the announcement that the Northwestern National Bank 
an.l Minnesota Loan & Trust Company will erect a permanent home upon 
ad1acent property, affording a buil ding site of the same area. A 
day or t-vo later the Minneapolis Chan:i>er of Conmer ce announced plana 
for the con•tru.ction of a new million dollar building, and at the 
same time the .Armour interests at South St. Paul announced d.evalop­
ment plan• which in their opinion , in poi nt of hog tonnage, will 
make the South St. Paul market one of the most important in the 
country. From other points in the district com announcement• of 
importd.nt business buildings and naw comnercial devel opnents , but 
the hoped for revival of small buil ding, while in prospect , aeema 
slow of realization i n spite of the generally conceded fact that 

while sane receasions may be expected, no radical change in con•tru.c­
t ion costs will be looke1 for in the immediate future . 




