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well define ten ency to ':iold be.ck ·.:he.::.t .:.nd ot:.er 
- c.i a, co .. :.pled ~7it:i mo.:·.er.ta dal·varias c..t te mi• .. ls, h;;.s 
pcrrr.L: ·e_ ·1,::-,a crop movem~. t, e,o frr , to be ::.:.n L, very l.:::.r6ely 
o · ::a :i;--.._:-:.ers• rnoney , .::.n ··:J ailc:.n upont:.z o .... n:s 2.t t. 

· · 1 ... · - - ,. · - - a 'U' ., s rn · ,. ·- t ·- · v "' -3 en tr nci .... cen .. rs, n~~::, .01.. .:>een c...::. .e vJ .... ::;, ·· -.· ·· _.... d 
e:;pecte . T::e Feder,_l ... aservz Bcmk o-:- r:in:1e~pol1s .--.2.- i 33ue 
leas rop r.1ovini; curre cy t~:c,.,n ·;/c..s anticipated. 

A secon· not~ le c~ · r t ristic of t~e situ~tio 
'uri f the mont~ is ~nc,.,t t· e deil~Dd from t~a ·sr'cul~ur~ 
sec'•iona · s ra.t: .. er lic-:.t. Count:ry ban s are in r;o oo i ~io , 
an· ::~.va ot bea: e .; a counting on suc·1 a sec.. e a.s t::e pu-c; z.. 
'"a.ilu:..·e of t: e cro1:> would. sue- . est . Tbe judgment o ~ e;:periencad 

00 · 1· o'b ervers , t::c:.t t:-.e r .. i,..•. prices t::.:.t h ve been prevai :.ng , ure 
ccn:pans2.tin::- , to r. con3L.1.er-ole e~~tent , for the shoi·tage in 
t:1e r .... i~ crop , is n-:.ou':ite:ily correct. Old or p ·.·(-_eat ., 
c.. :f-.2.t ~:c..2 been rr. .... r::_,ted o: t:·.e n~r.v cro , :: s co·_.1:!Z..:'i.-.::.e · v 0 r 
un 3'1;..::..l pr· ces, unj tz-.e rr.,.;. ... ··et rice ·or pr tica.l avery-
t i ; else t: .. e fc.r er ::i;.s to se l at t~is se~son , is li::e·.~ · se 
:-.i_-;:1. 

Fu.vorable pro,...ress o ·· t .e flax crop in .... :.e nor1,' :·:estern 
states 7 c.:ld. tr:.e matu:i ty of a consid3rz .. ble port· on o: t::e corn 
cro I are · mporta t features of t: e a··---i-icul tu·· l deve opments 
.iuring t'~.e mont.1. . r e , ield of flc.x ·•.r ill be c;'.,00 t -c:: e aver-ge 
I r t:::a nortriwestern stc;";.tes. The qu2.1·t ·--il l be :· ... i:--h, d 
tne· :1ax h~rvest is in proGress un er f~vor bla oon~itiono . 

In .isconsin, the ;;outcern :..c::..li of . innesot c". 2;.nd Sout .. 
D kotc.., t~e greater portion o.:i: tr .. e corn crop has t..lre·· dy 
m~tu·ed, ad is of good qu~li~y . In parts of ·oyt~ D~cta, 

g e~t de~l of 6ood corn will be· ~rvested . In t~e nor-:::ern 
;-.c;.lf o - l.iinneso-: 1 and t: e nort:ierly sections 01 .~i,5c onain, 
t:-.. re ·· ill be some soft corn, c:nd. ... he yi elJ. ·.7il oe spotted, 
oec~use of t~e ~~ct t~ct t~e fields on lo · 0 roun re subj~ct 
to e;,cess moisture , c:..nd !:c..ve not m de tr.e pro.;;ress th ..... t r s 
e .. :,-:>ected. 

Ti".e results o=Z' t ·~.res::.ing, &nd t::.e s · p·nents so : v.T • ..., ·e 
to ... :·.e t r ,1i ..:..1 ""rket , both indic ..... te that t .. e ·1 c.,;: . .:...::;e -'-o :;.""..ec... 
·,1a.$ n t over-estimu.ted . 7 uc· o - t:1.e ne;i.r crop ·,•t:ic: .. is n -:, 
comin; in is libnt in ·.1ei 6l:t , i..nd o·" such · oor u~li y t· ........ t i­
cannot be use for milling purpo-es . Available nill·n- ~~e..:..t 
ia tt~re~o re reduced . The sa,me hol s true , to~ conside~~ole 
e.·tent) ~s to rec ipts oi b.:..rley , n uch of whic:'1 is o~ li --· t 
wei~~::t .... n so tr.in t::: .... t it is not avz.il. ..... ble for °'l tin_ pur ­
poses , i ~i 1 e use :or fee . 

In so .e sections oi t!".e ;;rain te:rri'"ory, ·::::eat :-.~s 
'.) en cut t::at -!ill not be ::.arv~atej_, ~nd. in mc.nJ inatL.1o"'s~ 
t:-.3 crop z:-:o··;e -3uc:. p or --:u ... l ty t:.a.t no c:..ttBr-1p·- waz i',,.::..de to 
·ut it . An Ul"'.fortun~te f'eature of -:~.e si -::u .. ,t · on · s ,..:· .... t 
... . :ielda c..re over- ro·;. -; 1: ·;e-3 s, .__n.:l t:.e .:.. r~·~ers :..: ... ve 
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~ble o o eno h o•in0 o pre e the foul 
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· ... ro ghouJ. he s rict is unusual y he .. vy 
Clover .:::.nd .:.1 alfa has yiel e ··:el . TL r • 

mount o feed r1 ic ·.•ill be of .:..ssist-nce to 
J • .. ... 

e ~one in o stoc· r-isi g, nd in_t e is~ 1 
sing i u.n. impor ... t fac or , t 1~rmers ~ 1 l 

n . il ~o in o ne 1in er in Goods· ~ e . n 
~re - r~ en over tog -1n ru·si g, con i ·on ill not be so ·oo , 
althou-h t ose w o h ave h ... l over -. be· t from L .. t ye r's c op · c. ,e 

een ble to rke ·t t very r.·-h r·ces, · o con· er ble 
ex e , o fset t~e loss o revenue dua to poor yields ti s yen.r . 

Over the greater por io oft .e is ric, - e Y lc...rge 
o f~l plo· ins has been don . Tnere h ~s been considerable 

n: the mon h , ~-hie .. .:.s !. t 0 r cred -: i th fa.11 =or on o-;;­
' and he.;:,, to some ex-te , .ar: ered ... r shi •.:, • 
o.: this yeo.r ' s •:;heat c oo h.....s .:...1:-ee. y provoked 

sid~ cuss . on ~ s to 2.,n a e u ... te sup ly o see 1 e ~ ~o.:: 
u e next sprin-; . Farmers org.:.nizations c..re c;..l e::-. ... .kin s .... e_:-s 

o pro ·de :::.g.:... net a prospec ·ve s· ortc.ge . 

~ ~e very h1gh ·:i e t p ices ave cause a. en.:.r~. i • 
~-o--r,-: 10 ~s in turn' c e de .. cy o o do, .. b·y·.:,j. L .... -e 
. 'd use-s of =l ur c :-e c .r ying sort stoc:s ~ c d 

c.:c.s ng very c ~ u iousl y . .ne cons ens us of o 1.n on 1 ... : . ~ ·:::.e t 
P .... --es \rill rerr.cin 4 1 ~h, .:1 thou n h m<- · receJe ome:;h .. t f om 
•. - u ~e p eset ... eel . 

ne Gover .. er.t reports give~ c;..Verc~e ~or i -~ 
bus.. ls of -::he· t ... ere ; l~ort b s ls; 
6 . 6 bus· els, "' b shels . e g in 
in o .:.cce es~in:;c: o"' ', 10-, 000 

'o f i nr. so - Sou h r..ko ougn .:.Orr,,, 
o v n.2. ld 50 &s ~'1 00, 000, 000 

, n a e crop · 18 0 O0J ls 
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3 ,.. • .owe S . Paul .:.nd. ?:i nn° ..... pol s 
of 336,039,000, ~ ·ncre~se of 
{ n J 30 Lor..... ~ n ~ co\..U:ts "l'e e 

o ,6 7,000 . C~sh resc rce~ ~ere 
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71,216,00 n i ncre~se o 6 ,088 , 000 . -·ts t ou s'de 
points t i · ere s~-o•;-n .,o e , c. d t e c 11 
io ..:. t · y i ·cal"' ent io T·-.e Ct...11 
i ic.:;.t t n ti on o f · stric 
veTy stro e e .:.. s are e 1 nt tion 
~o met~ ~11 t ~ upon hem on account oft ' e 
.o· me.t o is r ' s o cop mo,rn 0 a.e e so f&.r 
been cons i bly less hc.n c.. yec:.r ago , .:.n t , o ... 
grain receive at termi n<.,\,ls · as been smc...ll, __ e 
d"spos tion o- the farmers o ~ol rein, ~n ced Yi 1 s . 

e Sl o.:- little Ci"lt....11ge , - d bo t me 
~e vel · durin- the pas t si:• 1eek . ;'!e b ~s :: ve o f ·- ean 
-.ble ~o meet t • c op rnoveme t dem.::.n :,ri t .. cut di -ficu ty . ~e 
de, ~ o cur ency ors ipment t o co ·ry points is ot as 
he~vy us - year ago . 

Construe is very ~ct ve .:..t ~11 t · e ·bn,r1 centers . 
ndustri- are s t~l ·01 g ~ 6 ood vo~u. e o- o ~ n_s , 

.n - ve • ad no 1 .L icu. t y · n t .r..in; o . n v· 'j• "'· ne~ s ~ c co. -
pens e for contracts no; · oc~ss o: c. pJ.~ ... .J1: . T. ~ r; :er 1 
o t~oor.: i.:, co:1s _ ered to be good, ~ it is ·.., ... - . rec: 
dur n t rem;,,·n er o- t' .e y e ,t· e djo~ i-:·;. t:..s r:·_cle ,,. 11 
sho ~ prosperous con ·tion, ad t:a t ~de , 1 co :r.ue n 
goo :1olurne . 




