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The business outlook through.out the Ninth Federal Reserve 
District is good.. Business in all lines is active, and production 
in industry h limi tad only by capacity. The di strict is free from 
the acute l abor disturbance, that have hurt business elsewhere, and 
condition, in ull sections reflect a healthy tono. 

The moat unfavorable factor in the present aitU3.tion h 
the seriouaneas of the spring wheat seed situation. Because of 
the short crop and relatively poor quality of this year ' • wheat, 
1eed aupplie1 for spring planting will be bar{ to obtain. Mille 
and elevator companies , and. agricultural authorities gengrally, 
sre Piving early attention to this problem and all available seed 
will uniioubtedly be se~egate an".!. held for spring use. An un­
favorable feature of the situation is the proepect of further in­
crease• in the acrea,q:e of the Dtiru~ variety, of 1hich the district 
is already producing a sufficient quantity t o supply a normal demand. 
This will react against the better milli~ variet i es an m9.Y tend to 
reduce next year's production of hard spring wheat. North Dakota 
reports that the outlook is for a.n increase that may r.in as hivh as 
forty percent in Durum acreage, and there will undoubtedly be sub­
sta.nti~l increases in the planting o! these varieties in Minnesota 
and "South D:.:kota. 

There is a etrong disposition on the part of farmers to 
hold back theil' grain products, which is reflected in the decrease 
of bank clearings at T.uluth a.nd. Minneapolis, and \\bich has forced 
Minneapolis mills to bid a.cti•ely for desirable wheat for milling 
pu.tposes . Clea.rings at other points show increases. 

Du.ring the first ten months of 1919 South St , Paul lhe 
stock market showed substaZ1tial increases in the receipt• of cattle, 
hogs and she~p. Sioux Falls and Billings report especially heavy 
hog shipment's, Live stock prices re down, which will probably have 
a tendency to check the movement to market and reduce the volume or 
shipments durjng the remainder of the year. 

A heavy corn crop is being harvested, and the average 
quality ia high. Seed corn supplies for next year will be more 
than ample. The fd l cut ting of corn for silage is large, is con.­
sin reporting that approximately half of the total acreage in t hat 
etate was fodder corn eaved for feeding purpoaes . 

Southern Mi nnesota sho,,s a l arge amount of stock on feed-­
both cattle an1 hogs. 

Preliminary estimates are that corn in Minnesota will 
average 4o bushel, , with a total production of 11s,soo,,oo bushels, 

an increase of nea.rly 9,000,000 bushels over last yea:r . 

There is a decrease in the potato crop in Wisconsin. Tha 
4imiesota crop 1a estimated at 26,883,000 as com-pared wi tb 32 • 760 1000 
bushels a year a~o. 

Tl:ie flax crop sbo·w decreases as compare with last ye3.l', 
the esti!ll;3.tei production being 2,727,000 bushel9 as compared with 
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3 .120,000 0'.i1hels laat yee.r. ~ile Minnesota flax was not damaged by frosts, there 
was consider ble injury both before an1 after harvest from grasshoppere. 

Throughout the entire eaatern h.Jlf of the district the clOYer seed yield 
ia below norm.al. Seed will be acarce and very high in price before apring. Seed 
hou1ea a.re already advancing their quotatione . 

There are some s i gna of changing condit i ons. Non-radical working men 
are beginning to show a decided disposition to hesi t ato before aiopting the pro~­
ram of radicals here and. there I and scm3 substantial laboring classes are de­
claring themaelves a~ainst the I . ~. W. movement and similar influence,. Public 
opi nion is showing a determined set a~a.inst radical ao;i tation and anti-American 
pro~aganda , and the questions that are involved are receivin~ unusual attention, 
not only in business and financial circles but at the hands of all cl~••es of 
peopl e. 

While the wave of reckless buying bas not spent itself, and ·vhile sales 
of ~e-velry, automobiles, expenaive rugs, hii:rh- ~ad.e woman•s wear, and other 
arti cles in the luxury class, are heavy, it ia noticeable that retail institution• 
have st arted their 32'l.l'lUal sale, earlier tha.n usual and a.re al\vertising more heavily 
tha.n a year ago, while reports from the different centers indicate that there is a 
better tendanc:r tow.ard tl:ri:t 1C1d econ~ than "as evident sixty day• ago . Sone 
decreases have occurred in living costs, but at the larger centers these have been 
to a considerable extent offset by advances in rents due to a.n acute shortage of 
houaing. 

While building permits in the reporting cities show no radical advance 
in vol ume, a substantial amount of construction 18 under vray. There ia good 
promise of hea.vy activity in building lines in t~ spring. 

'!'rage rates in industry continue abnormally high with some indication of 
a falling off in individual effeciency and lack of interest . There is considerable 
scarcity of akilled labor and the demand for experienced men is considerably in 
excess of the supply. 

\Toolesale trade is active and deliveries are very slow. Furniture house• 
report that they a.re just receiving goods or dered in the early ai.mmer, and the same 
slack movement from f~ctories is apparent in all lines. 

lla.chineryhouaaa report t hat deliveries are from six to ten month• behind, 
and in comnon with other lines. state that their sale& are limited by the difficulty 
in obtaining goods. 

Heavy hardware is moving steadily and distributing concern• are optimis­
tic as to future busine••• 

Clothir.g manufacturer• are experiencin~ difficulty in securing sufficient 
operators and. some concerns are operating at sixty percent of normal due to lack 
of help. 

In the manufacturin11 field. generally condi ti one are spotted due ehiofiy 
to scarcity of labor .ind ecarci ty of ra,v material . 

The f r e ight movement 1a steadily increasing in volume• but ia likely to 
be reduced by conditions arising out of the coal strike. 

Considerable interest is being ah~..m by merchants throughC'lllt the district 
in the ef~ort• of Great Lakes ahip owners to increase the vol ume of lake and rail 
shipmente and improv~ lake tre.naportation facilities. Heavy storms on the Lakea 
have marked the end of navigation and there have been severe losaee of shipe. 

The rail movement of coal from Lake Superior ports t o interior pointa ha.a 
been tbP cause of soim unaasineas . Sufficient coal sup"Pl ies are at the ocks to 
take care of tm district through the ,nnter, It is promised that transportation 
conditions will not be aeriously affected by the coal strike and that interior poi nts 
will have sufficient supplies within thirty ~s. 

~ining conditions in the Black Hilla iistrict 3.I'e unsatisfactory. The 
Homestake Mine has been fighting a fire on the 800-foot level, which could only 
be extinguished by flooding tr•e mire and po.tting it out of operaticn. Only one 
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comPJJnY i& oi;erding at the present titre. The Homestake ani other companies 
will probably resume work bout the first of the year . On account of t~e 
1~trr scar:it7 uni bi"~ operating costs, oper~tions ~ill probably be upon 

diminished scale .mtil conditions re normal. In thr iron mining district 
of ri,irt'hern Mir nesota normal ·nnt er ope rat ions are in progress. Normal 
conditio~s nrev~il in the copper an iron di tricts of nor ern Michigan and 
1 n :-ilont .ma. 
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