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...ro THLY rtEPORT 
CROP P. D nusI JESS CO JD ITIO/S r mI-£.!. 

JI ~Th F DERAL RE ERVE DI ST I CT . 

John H. Ricl'l 
Feder~l Resarve Agent . 

T:he serious inte rn.:..tion..:..l de velopments of the month 11..__.v-e 
not .:-.::-:ected the fin r,nci.::.l si tu--ti on in tr.e i nth District . 
Since the begi nning of t e -:Jc.r t1 ere 'h-s been ..... r---pi upbu,iLiin; 
of depos its in t· e b.::.n1·s .:.. t t' 1e l.:1rger c anters , . .:..nd ~-s '- t:.1_1ole , 
c ount ry b::.nl:s h .... ve nev...,r enjoyed atrcn:;er deposits t1:.:..n ... t 
t is time . Tr .... de .:-.nd industry '"'....:.ve been c:..ctive, .:..nd repo ts 
from ~11 p~rts o: tLe listrict injic .:..ta that~ fealin~ of 
con.:-1 ence prevai l s €..nd that t':e ;rev:.. poss_i bili ties o:: the. 
imc:1edi te :.:uture r:._ve b~en d. scounte ·. Du:;_·in:; t ::e p~st on-~: , 
i t hc:.s been e vi d.ent ti,c.t t~:ou::;i:t::ul men in c0:11 linas o:l 
business hc:..ve bean tc.u:.: · n.:; st oo l· o:f ti-_e :lome tic ._nl ~o::i:-e i ·n 
sit cc...t ion, .__n, .;}-_._..p · n-: ti1 ... ii· o:m u.ffairs wC coi·din._:l~- . 

As e di -~ect outGro~,t:i o-:: tl-:.a i nterna.t · onc::.l si tu .... tion , 
farG:ers of tl·_e : int: Di;trict hc...v..., ~ repared to pl.. .... n-c t' .e 
:.eaviast a.crac:.;;e t1:e is~rict ~1Ls .., ver ·no·:.n . Sevarc.-1 :lundred 
reports on t~1e fc:.rm le... o-:.:- si tuc:.tion l:c:_ve b~en :-acei ed, .. -:-_ic:: 
i · dicc...te thc..t c:..S a ·,i'~ole -cl:ere .7ill be · elp enou:;:i.. to c.:.. .... '.;e 
to spri :; seedin:;; , c:..ltl:ou;n t1~e:re c:..re m.:..ny loc ... liti ...,s .--~ie1.e 
tr e:.:-e is .:. sl-... ort€..:;~ of fc..rm 1 .:.bor . These reports c.grcc 
that the difficulty of fi n i in6 fc...rm help ,;ill be grec.tly j_n­
cre~sed if it becomes necesscry to c ~ll the gu ..... rd re6 i men s of 
the st.::.tes of this district , .. nd th~t ::rom the be:::,in.nin:; of 
hc.ying on until t'he completion o f the h .... rvest , there ,.ill be c. 
stron;; dem.:..nd for men . R:::..t~s p ... ,id ior f::.r1; help .... re l·i;her 
th::..n tl e district h .... s ever .Kno·.vn , L.nsin:; ... 11 t'1e :: .... y from 
,..35 to . 60 per month, ·;:i tr. bo .... r d .curni sl:ed . Tr.i s si tuc..tion 
su6ge ts ti:e extrerr.e desir...:.'.:>il i ty of co-o ere.ti on ~et·:1een r,.;..il­
roc:.ds .... n cmn erci .... l ...nJ. otl:ar or,;..:.ni~ ... :cion3 in t:1e l.:.r0 e1· 
centers, ....n· country b ':s c:.nd. tG.s i'c.r e:i:-3 o:. tirnir loc.:.,l i ties > 
in steps to provide nen ':Jy .n i dsu.r.1.,ar, ... :id. .::o:r t·:e 6 ._tj_--. erin~ .... nd 
f or,Vt..rd.in::; of com-;_Jet ent i.:e l p to t:b.e loc..-:..li ti es .;~·. ere it is 
neede • 

Cc;.nc:..dc.. ia p::covin,; ..... t i:;t.is ti te to '.)3 __ ,eyy c...:;~ress i ve 
competi to.:. ::oj__• auci.-_ '1o0l·,: _s i s c;,Vc..ilc: .. bla . Lines · · to the 
C--.n~jian nort~~est .... re o~:erin: 3peci~l ~c.-G~~ , ...... L~ ~~r~ ~ .... nds 
t1·,2.t :~es ire Cc:-.no. ic.n l·.ornest eads .:..re , it i :, :·epo:·~ad, bein-:­
-:,~~• .. i t-te.:J., to ""n-:-"" -· -·· ""1· .,.-.:::i ~-1"'·"t 1.·n -~ ·•· 7 • .... o-· - .... .,. ;nst t::':e _ v-..... w "''"".!. .,,J. __ .1 h•- .:. .... -v-il _c.,.,J..1 .. 1 _.._ ..1 ...!... C.- b (;..l.,.J.. J._ 

re~i .ianc e rec:.uired in o:· :1e1· to perf eot :.,.o .. ~ ..,:~ ;;.,.j_ tit le . T1:is 
c?~ai et i tion -:.1c..y be e;q;acted. ·to inc re se , i'a.t'_ar ~}:c:n ii~im . .3.11 > 
~11,c~.c~n ... ~.dc.. , too , i s mc-:.:i-" ef::orts to ;>:1 .•. :1·~ c:. 1 -r;e crop 
c.n ··111 ::ee t::a .nead :or inc reased l a bor as soon a s the 
time comes to gather the hay crop . 

holesale business is in l arger volume than l ~s t yeai . 
Country mercr:c:..nts are 1:ol J.in: 'v .eL.~ stoc::s - o, more care:ully 
t .en a year a;o , .:...:n .... collections are "Ood., c..ltl ou-.1·. 3 ome·,7h5.t 
; ieter T.~.llll .... i,.onti: c.;o . Reta.il tra.d.e , '.Jot. i:;: t: a cit i a 
t.:r-1d in •. e co_D~ry ·lia- ric .:s , co~1-:;L.1uaa ·oo.l ) r:..::..: t::era is 
::.1.'.::>3t .:ii...·J ;:;Y::..~~enc e, -~O~.:.- i:1 :~_a st,.,t o: t::-._:_..:.; , ...n..i. in t'se 
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amount o f building tha,t is in progress on the f arms , ~1-..,a.·-. 
the farme rs have benefited greatly by the extremely 1; n 
prices f or stock -nd by the high level o f grain pries 
a t ;"'"h ich they h ve moved a consi er ble part of what 
r emained in their bands from the l ast crop . Moisture 
conditions over tbe dis t rict are excellent. The exceptio.-_ ... ·:.-· 
h eavy winte r s nows hc.ve practically di sap~ eare , and goin.; 
off gradually, ha ve not produced the ::loods that i' ould 
have result ed h ad not cool ni;hts alternated wi t h mild 
days. 

Warme r weather has re l ieved the extremely severe 
conditi ons resulting from the car blockade, and t l e t raffic 
situation hns improved some,.,,:hat, c:.l thoush it ·Ni ll pr obz.bly 
be many weeks before the railroads re able o render 
ordin ry or normal servi ce. 

Fa rmers generally h~ve prepared in ~ vanc e to 
meet their seeding requirements. Seed g· ain i s ~igh in 
price, and in many d ist ricts , it has be~n h rd t o obtain. 
Farmers are gi ving more care t han usua l to t~e select ion of 
seed, and t est ing is much more general th in any previous 
year. These ar e c..c to r s ~hich may be depended upon to 
h ave an important influence upon the production ·"or the ye r , 
Spring pl~nting wi ll be every,ihere in progress with in a 
week or ten d.::..ys , c..nd ·1111 be much earlier t' an a ye r ago , 

. . At the beginning of spring, the s i t uati on in the 
d1str1ct m~y be summarized by s t ~tin~ that both b~nking 2..Ild 
' . 0 ous1ness are upon .:. thorou0 hly sound nd conserv~tive bc..sis , 
and that the crop outl ook, so far sit c~n be estir.ated, 
is very favorable . It is doubtful if anythin~ but the mos t 

• 0 

seri ous developments can alt er this situat ion. Until the 
new crop enters the period during which weather con iti ons 
become a de t ermining factor , business promises to c ontinu e 
good, and a c ondi tion of prosperity p romises to prevail . 

change, 
Bank rates an f inancial c on itions s l:ow l ittle 




