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Th apring outlocic in the Ninth District 11 uni rmly good. 
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Trade 1 active and ind.u try is en oying a he thy proap rit:,, Th 
building operations of the principal cit iea of tbe d.i•t ict ah w atrofl8 
gaim for March, indicating willingneae to put money into penna.nem 
improvement,. A little noticed phase of building operat1ona ie th 
l ge amoa.nt o! new con truction in connection 1th business and. ma.nu­
fac uring enterprises, indicating a considerable growth and expansion. 
Trade a.t country pointe it · good and 'Rill b very ac 1 ve soon al 

th·e frost h out of the ground. All whol sale and di tributing lines 
render fa~or hle report • ollectiona are goo • Bank rates remain 
about th same. There 1a & lligbt improvement in the demand and pr m--
1 e of still furth r improvement du.ring the month, s.e spring !arm 
activiti~s open up. Depoeite are up an money ia plentiful in tbe 
bank over the entire district. 

THE AGRICULTURAL SITO.A.TIO 
The district enter• tbe 1pring season with an excellent out­

look. There i ufficient moisture to ca.rry the growing crops well 
into the swan.er. Du.ring the past ten d~ , the Winter ice and snow have 
·ra11t di appeared, but the weather has not been w rm enough t drlT the 
fro1t from the gr011nd and the aoil 1a still frozen. The gradual thaw-,. 
ing of the anow ha.a obviated nood and hifjl wate diff1cult1 • that 
might e ily have resulted from t e quick diaappearance of tm axo p­
tional eno; fall of the winter. pri~ aeeding will be at least ten 
dq late. Farm operations became general last year bout pril lJ. 
It will be a least that date be:f'o t e -farmrs are able to get into 
the fields this year, an later if the weather is not favorable during 
the coming week. 'lbere is soma aeeding in a.at rn Mont a, and there 
are reports of early activity along the Miasouri riTer. In these 
di tricta I the chinook winds drove off the snow v ry ear 17. 

There is an abundance of good seed, except corn. Th farm ra 
have discount d the corn itu tion by teating and electing t ir aeed 
in view of the :poor crop last year, an ae d. of l)roTe germinating 
quality trill be u■ed thi• spring, 1111oh more gen rally than in 
previous 1 ar. 

The conaide able •ho tage of fallplowing may b off et if 
weather condition are favorable, but there 1 ■ prospect of a decreased 
wheat yield, with increaees of corn, oats, barley I rye and pot&to •, 
which will clean the land. Many faruers e showing intereat in li~t 
tractors and in the grain territory, ha.v been lib '9ral pnrchatere of 
thia type of equipment. Tbis i a considere a factor in the spring 
plowing, and may prove of value in pr parin~ larger amount ot land 
t an 1• u1u.al, for planting. 

After eed.ing, reli ble estimates indicate tat orth Dakota 
alons ill ave 20,0 0,000 bu hela or old crop 'Rhaat 1 t on hand; held 
by farmers for advance in price, ich they confidently expect. The 
price situation du.ring the month baa hown fluctuation within a com-
paratively narrow r e, but no pro r as of cons quence back to prev-
ious high level■• proportionall• amount held in other parts of the 
wheat-railing area, would 1n41oat• a aub tantial part of the old crop 
still held, with little prospect that it will reach market until after 
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ona are out of the In anticipati n oft 
v on, e n aeti•i y t the he d of 

e e■ l a i1p3 r • . Th 1e • ton 
he ber Buffalo ak ort can and.le t e epri ru h o 

the l ea when the r n t eet moves, d there r prediction, o 
1ft cul in unloading. e eaatern fr 1 t congea ion 

still per llin concern•. our nd fee hipped trom hm po-
111 in December has not yet reach d .Boaton. The mill• a.r pro ei 
on a better sc th at thia time 1 ar ago. 

Cro y ar eat rec 1 ta t nneapol ia•Duluth lhow the mr-
priain in re ae of 7 ,OJB,000 buahela. ev tor ■took• ar 7,750,000 
bu h 1 larger th a y r ago t thil ti • Receipt• h e b I light. 

LUMBER TRADE 
Condi tiona a.ff ct northern 

l r peculi at been •tead.117 incr -
i?lg, r ga.rdl es of the the wint r . Prlcet have l 
prov d., but not on th e s price for aouthern lumber. Th 
ou lo ie for still d man and for higher pricee , Lo ging 
o rationt during the nt r e exp naiv , d.u to t e incre aad cost 
of 8Upplies, th carcity of l bor and th very he vy anon in the woods 
Vlbich h ered the ere • an the handling o! logs di ficul The 
reeult o the "'1nter1 logging o ration.I it not favorable. 

Li y s country dealers r pleniehing th ir a o 
d ar experiencing an ot1ve tr de . 

MI ATE BANKS 
Loan d discount of state b in lnneaot t the close 

or bu 1 • March 7, were $16,51 , 378 l rger than for th • e c 1 of 
1915. Total d po 1 • were 192,151.699. Depoaita ubj ct to check in-
creased 8,352, 55 , aving1 depo it• 3,953,2TTt tim cer ifio t • 

0,898,350. in re e of 9 in all tate b ing. 

no om.pl 
po ita, on of loal"ll 
n of re and bills 

e 1 'but ahaR a le 
and 11 cou.nt s an a 
yable-. 

our gr t mining dhtrict1 of the inth ReHrve iatrict 
give indications of a recor y • orth Michi copper an iron 
properties will be hea y producer■• Tbe iron ranges o Minnesot will 
prob ly e t e heavie t sh1 nt• of t eir history thh y ar. The 
Mont co er propertiea r or ing full fore e d mining an am lt-
ing are on a c le 'Rhicb h a ldan b en ualled in former year• 1 

her 1• prom.i ■e of very active year in the Black Hill•• 
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